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DONNIE S TAKKERS
FIDELITY FEDERAL SA\’IN%&.{:X?\%ETLOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Fcan Account Noo -|
COUNTY OF GREEXVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, Lercinafter referred to as the ASS0-
CIATION, is the owner and kolder of a promissory note dated _September 271915 , excented by--Davidson ..

; Enterprises, Inc. in the origiral sum of § 39,000.00 bearing

: interest at tke rate of _L_% ard secured by a first mortgage on the premises Leing knoan szlot 12, Rivexr Downs—
- Greenville County, South Carolina , which is recorded in the RMC office for
Greenviile County in Morigage Book 1349 . page 950 , title ta which properly is now being transferred

to tke urdersigred OBLIGOR(S), wko has (have) agreed to assume said mortgage loan ard to pay the halarce due thereon; and
WHEREAS the ASSOCIATION Eas agroed to said transfer of owrerskip of the mortgaged pr-}flises to tke OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balarce due is increased from ¢ to a present

rate of r%, ard can be escalated asz kereivafter stated. .
NOW, THEREFORE, this agreement made ard entered irto this ~9ER__ day of —January 1276, by and between
the ASSOCIATION, as mrorigagee, ard William M. Laughridge and Trudie D. Laughridge . ‘

as azsuming OBLIGOR,
WITNESSETH :

In consideration of the premizes and tke furtker sum of §1.03 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Lereby ackrowledged, the undersipred parties sgree as follows: 18 . 000. 00 . N
$ ) il : that the ASSOCIATION is presently irereas-

(1) That the loan halarce at the time of this assumption is
ing the interest rate on the Lalance to 9 <% Tiat the OBLIGOR agrees to repay said obiigation in monthly installments
of ;_3!17_._3_6__* each with payments to be applied first to irierest ard then to remaiping priccipal kalarce due from month to

month with the first monthly payment being due February 1 L1016 X
: (2) THE UNDERSIGNED 2gree(s) that the aforesaid rate of interest on this obligation may from tine to time in the discrelion R
i of the ASSOCIATION be ircreaszed to the maXimum rate per annum permitted to be charged by the then applicable Sonth Carolina B~

law. Provided, however, that in no event shall the maximum rate of interest excead - NiNE { 9 }Ce per annum oh
the balarce due. The ASSOCIATION shall send written notice of any ircrease in intercst rates to the last known address of the
OBLIGOR(S) ard such increaze shall become effective thirty (30) days after written notice is mailed. It is furiher agread that the
monthly installment pavments may be adjusted in proportien to ireremerts in interest rates to allow the obligation to be retired
in full in subetantially the same time as would kave occurred prior to any ezcalation in interest rate.
{3) Should any installment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" ot to exceed ar: amount equal to five per centum (52 ) of any such past due installment payment.
(1) Privilege is reserved by thke oblizor to mzke additioral payizents on the principal balarce assumed providing that such pay-
_ ments, inclading obligatory priccipal payments do rot in any twelve (12) month period beginning on the anniversary of the assumption
, excead tweniy per centum (20¢%) of the original priceipal balarce aszumed. Further privilege is reserved to pay in excess of iwenty
' per centum (20¢%) of tke original prirneipal balarce assumed upon pay sent to the ASSOCIATION of a premium equal to six (6)
rronths interest on such excess amount cempuied at the then prevailing rate of interest according to the terms of this agreement
) between the undersigned parties. Provided, however, the entire balarce may be paid in full without any additioral premium duricg any
i thirty (30) day notice period after the ASSOQOCIATION has given written notice tkat the interest rate is to be ezcalated.
) ) g5) That all terms ard conditions as sct out in the note ard mortgage shall contirue in full force, except as modified expressly by
this Agreement.
(6) That this Agreement shall bind jointly and ceverally the succeszors and assigns of ke ASSOCIATION ard OBLIGOR, his
} heirs, successors ard assigns. 9th Januar 76
IN WITNESS WHEREOF the parties herefo Lave set their kards arsl seals this y LJI100

In the prezernce of: : 2 Z
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day of

(SEAL)

. Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s conzent to the assumption outlined above, and in further
consideration of One dollar ($1.00), tke receipt of which is hereby acknowledged, I (we), the urdersigred(s) as transferring OBLI-
GOR{(S) do hereby consent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby. -

DAVIDSON ENTERPRISES, I&L . (SEAL)
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In the presence of: - -
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C—S@kj&iﬂ,ﬂml }d- WQM( "N. Dean Davidson, PResident SEAL)

- {SEAL)
Transferring OBLIGOR(S)
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STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE)

Persorally appeared before me the undersigned who made cath that (s)he saw: Fidelity Federal Savings &loan by
its Agent; William M. & TrudjeD. Laughridge, assuming obligors and Davilson Enterprises, Inc.

sign, seal and deliver the foregoing Agpreement(3) and that (s)he with the other subscribing witness %Eﬁggsg WS?RQHE? Thereof.
SWORN to before me this

ﬁ:— da;‘ of -—Jaﬂz‘?—— #C ﬁi 9“7_623 d {ZI&J /db//{ hrew
1 —
AN

. (SEAL}
Notary Public for South Carolina .
My commission expires: 5/22/83 .
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